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1. THE SCHOOL 
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 
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3. LIQUIDITY (Continued) 
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4. CASH AND DESIGNATED CASH 
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5. NET ASSETS 
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6. CONCENTRATIONS 
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7. INVESTMENTS 
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9. LONG-TERM DEBT 
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15. SUBSEQUENT EVENTS 
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INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER 
FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER MATTERS 
BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN 
ACCORDANCE WITH �	�����������������������������������	�������������������� 
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