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��
��
�%�R�D�U�G���R�I���7�U�X�V�W�H�H�V��
�9�H�U�W�X�V���&�K�D�U�W�H�U���6�F�K�R�R�O��
��
�,�Q���S�O�D�Q�Q�L�Q�J���D�Q�G���S�H�U�I�R�U�P�L�Q�J���R�X�U���D�X�G�L�W���R�I���W�K�H���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���R�I���9�H�U�W�X�V���&�K�D�U�W�H�U���6�F�K�R�R�O�����W�K�H���³�&�K�D�U�W�H�U���6�F�K�R�R�O�´�����D�V��
�R�I�� �D�Q�G�� �I�R�U�� �W�K�H�� �\�H�D�U�� �H�Q�G�H�G�� �-�X�Q�H���������� ������������ �L�Q�� �D�F�F�R�U�G�D�Q�F�H�� �Z�L�W�K�� �D�X�G�L�W�L�Q�J�� �V�W�D�Q�G�D�U�G�V�� �J�H�Q�H�U�D�O�O�\�� �D�F�F�H�S�W�H�G�� �L�Q�� �W�K�H�� �8�Q�L�W�H�G��
�6�W�D�W�H�V���R�I���$�P�H�U�L�F�D�����Z�H���F�R�Q�V�L�G�H�U�H�G���W�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O�¶�V���L�Q�W�H�U�Q�D�O��
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��
��
Status of matters included in our letter as of June 30, 2019, dated October 29, 2019��
��
Material Audit Adjustment 
�'�X�U�L�Q�J�� �R�X�U�� �D�X�G�L�W���� �Z�H�� �Q�R�W�H�G�� �F�R�Q�W
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��
Status of matters included in our letter as of June 30, 2016, dated October 24, 2016: 
��
�7�K�H���I�R�O�O�R�Z�L�Q�J���L�W�H�P���Z�D�V���Q�R�W���F�R�Q�V�L�G�H�U�H�G���D���V�L�J�Q�L�I�L�F�D�Q�W���G�H�I�L�F�L�H�Q�F�\���R�U���P�D�W�H�U�L�D�O���Z�H�D�N�Q�H�V�V������
��
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��

�x�� �,�W���Z�D�V���Q�R�W�H�G���W�K�H���&�K�L�H�I���(�[�H�F�X�W�L�Y�H���2�I�I�L�F�H�U�����&�(�2�����R�I���W�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O���Z�D�V���Q�R�W���V�L�J�Q�L�Q�J���E�D�Q�N���U�H�F�R�Q�F�L�O�L�D�W�L�R�Q�V��
�V�K�R�Z�L�Q�J���K�H�U���D�S�S�U�R�Y�D�O���D�V���V�W�D�W�H�G���L�Q���W�K�H���)�3�3�0����

��
�x�� �7�K�H���)�3�3�0�� �V�W�D�W�H�V���I�R�U���S�X�U�F�K�D�V�H�V���R�Y�H�U�������������������� �P�X�O�W�L�S�O�H���E�L�G�V���V�K�R�X�O�G���E�H���V�R�O�L�F�L�W�H�G���W�R���H�Q�V�X�U�H���E�H�V�W���Y�D�O�X�H���� �� �:�H��

�Q�R�W�H�G���W�K�D�W���F�H�U�W�D�L�Q���V�H�U�Y�L�F�H�V���R�Y�H�U�������������������G�L�G���Q�R�W���U�H�F�H�L�Y�H���P�X�O�W�L�S�O�H���E�L�G�V����
��

�x�� �:�H�� �Q�R�W�H�G�� �D�� �F�K�H�F�N�� �R�Y�H�U�� ���������������� �F�R�Q�W�D�L�Q�H�G�� �R�Q�O�\�� �W�K�H�� �V�L�J�Q�D�W�X�U�H�� �R�I�� �W�K�H�� �&�(�2���� �K�R�Z�H�Y�H�U���� �W�K�H�� �)�3�3�0�� �U�H�T�X�L�U�H�V��
�F�K�H�F�N�V���R�Y�H�U�������������������W�R���E�H���V�L�J�Q�H�G���E�\���H�L�W�K�H�U���W�K�H���%�R�D�U�G���&�K�D�L�U���R�U���W�K�H���7�U�H�D�V�X�U�H�U���R�I���W�K�H���%�R�D�U�G�����L�Q���D�G�G�L�W�L�R�Q���W�R���W�K�H��
�&�(�2���R�U���&�2�2����

��
�� Recommendation��

�7�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O���K�D�V���H�[�W�H�Q�V�L�Y�H���S�R�O�L�F�L�H�V���D�Q�G���S�U�R�F�H�G�X�U�H�V���Z�K�L�F�K���D�U�H���I�R�U�P�D�O�O�\���G�R�F�X�P�H�Q�W�H�G���L�Q���W�K�H���)�3�3�0���D�Q�G���K�D�V��
�K�L�U�H�G���D�Q���R�X�W�V�L�G�H���I�L�Q�D�Q�F�L�D�O���F�R�Q�V�X�O�W�D�Q�W���W�R���D�V�V�L�V�W���Z�L�W�K���W�K�H�V�H���F�R�Q�W�U�R�O�V�������:�H���U�H�F�R�P�P�H�Q�G���W�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O���F�R�Q�W�L�Q�X�H��
�W�R���L�P�S�O�H�P�H�Q�W���W�K�H�V�H���L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�V���D�V���G�R�F�X�P�H�Q�W�H�G���L�Q���W�K�H���)�3�3�0�������,�I���U�H�Y�L�V�L�R�Q�V���W�R���W�K�H�V�H���S�R�O�L�F�L�H�V���R�U���S�U�R�F�H�G�X�U�H�V��
�D�U�H���U�H�T�X�L�U�H�G���W�R���U�H�I�O�H�F�W���F�K�D�Q�J�H�V�����W�K�H�\���V�K�R�X�O�G���E�H���G�R�F�X�P�H�Q�W�H�G���D�Q�G���G�L�V�V�H�P�L�Q�D�W�H�G���W�R���D�O�O���D�I�I�H�F�W�H�G���S�H�U�V�R�Q�Q�H�O����

��
�� Status at June 30, 2016 

�'�X�U�L�Q�J�� �R�X�U�� ���������� �D�X�G�L�W���� �Z�H�� �Q�R�W�H�G�� �F�K�H�F�N�V�� �R�Y�H�U�� ���������������� �Z�H�U�H�� �Q�R�W�� �E�H�L�Q�J�� �V�L�J�Q�H�G�� �E�\�� �D�� �%�R�D�U�G�� �0�H�P�E�H�U���� �� �:�H��
�U�H�F�R�P�P�H�Q�G�� �W�K�H�� �&�K�D�U�W�H�U�� �6�F�K�R�R�O�� �F�R�Q�W�L�Q�X�H�� �W�R�� �L�P�S�O�H�P�H�Q�W�� �W�K�L�V�� �L�Q�W�H�U�Q�D�O�� �F�R�Q�W�U�R�O�� �D�V�� �G�R�F�X�P�H�Q�W�H�G�� �L�Q�� �W�K�H�� �)�3�3�0������
�$�O�O���R�W�K�H�U���P�D�W�W�H�U�V���D�S�S�H�D�U���W�R���K�D�Y�H���E�H�H�Q���U�H�V�R�O�Y�H�G���L�Q���W�K�H���F�X�U�U�H�Q�W���\�H�D�U����

��
 Status at June 30, 2017 

�'�X�U�L�Q�J���R�X�U�������������D�X�G�L�W�����Z�H���Q�R�W�H�G���F�H�U�W�D�L�Q���I�L�Q�D�Q�F�L�D�O���S�R�O�L�F�L�H�V���D�Q�G���S�U�R�F�H�G�X�U�H�V���Z�H�U�H���Q�R�W���D�O�Z�D�\�V���I�R�O�O�R�Z�H�G�������:�H��
�Q�R�W�H�G�� �D�� �F�K�H�F�N�� �R�Y�H�U�� ���������������� �Z�D�V�� �Q�R�W�� �V�L�J�Q�H�G�� �E�\�� �D�� �%�R�D�U�G�� �0�H�P�E�H�U���� �� �:�H�� �D�O�V�R�� �Q�R�W�H�G�� �R�Q�H�� �L�Q�V�W�D�Q�F�H�� �Z�K�H�U�H�� �D��
�S�D�F�N�L�Q�J�� �V�O�L�S�� �Z�D�V�� �Q�R�W�� �N�H�S�W�� �L�Q�� �W�K�H�� �F�D�V�K�� �G�L�V�E�X�U�V�H�P�H�Q�W�� �S�D�F�N�H�W���� �� �,�Q�� �D�G�G�L�W�L�R�Q���� �Z�H�� �Q�R�W�H�G�� �F�H�U�W�D�L�Q�� �G�H�E�L�W�� �F�D�U�G��
�S�X�U�F�K�D�V�H�V���Z�H�U�H���P�D�G�H���E�H�I�R�U�H���U�H�F�H�L�Y�L�Q�J���S�U�R�S�H�U���S�U�H���D�S�S�U�R�Y�D�O���I�U�R�P���W�K�H���+�H�D�G���R�I���6�F�K�R�R�O���R�U���%�R�D�U�G���0�H�P�E�H�U�����D�V��
�U�H�T�X�L�U�H�G�� �E�\�� �W�K�H�� �)�L�Q�D�Q�F�L�D�O�� �3�R�O�L�F�L�H�V�� �D�Q�G�� �3�U�R�F�H�G�X�U�H�V�� �0�D�Q�X�D�O�� ���)�3�3�0������ �� �:�H�� �U�H�F�R�P�P�H�Q�G�� �W�K�H�� �&�K�D�U�W�H�U�� �6�F�K�R�R�O��
�F�R�Q�W�L�Q�X�H���W�R���L�P�S�O�H�P�H�Q�W���W�K�H�V�H���L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�V���D�V���G�R�F�X�P�H�Q�W�H�G���L�Q���W�K�H���)�3�3�0����

��
Status at June 30, 2018 
�'�X�U�L�Q�J���R�X�U���D�X�G�L�W�����Z�H���Q�R�W�H�G���F�H�U�W�D�L�Q���I�L�Q�D�Q�F�L�D�O���S�R�O�L�F�L�H�V���D�Q�G���S�U�R�F�H�G�X�U�H�V���Z�H�U�H���Q�R�W���D�O�Z�D�\�V���I�R�O�O�R�Z�H�G�����:�H���Q�R�W�H�G��
�F�H�U�W�D�L�Q���G�H�E�L�W���F�D�U�G���S�X�U�F�K�D�V�H�V���Z�H�U�H�� �P�D�G�H���E�H�I�R�U�H���U�H�F�H�L�Y�L�Q�J�� �S�U�R�S�H�U���S�U�H���D�S�S�U�R�Y�D�O���I�U�R�P���W�K�H���+�H�D�G���R�I�� �6�F�K�R�R�O���R�U��
�%�R�D�U�G�� �0�H�P�E�H�U���� �:�H�� �U�H�F�R�P�P�H�Q�G�� �W�K�H�� �&�K�D�U�W�H�U�� �6�F�K�R�R�O�� �F�R�Q�W�L�Q�X�H�� �W�R�� �L�P�S�O�H�P�H�Q�W�� �W�K�H�V�H�� �L�Q�W�H�U�Q�D�O�� �F�R�Q�W�U�R�O�V�� �D�V��
�G�R�F�X�P�H�Q�W�H�G���L�Q���W�K�H���)�3�3�0����

��
Status at June 30, 2019 
�'�X�U�L�Q�J���R�X�U���D�X�G�L�W�����Z�H���Q�R�W�H�G���F�H�U�W�D�L�Q���I�L�Q�D�Q�F�L�D�O���S�R�O�L�F�L�H�V���D�Q�G���S�U�R�F�H�G�X�U�H�V���Z�H�U�H���Q�R�W���D�O�Z�D�\�V���I�R�O�O�R�Z�H�G�����:�H���Q�R�W�H�G��
�F�H�U�W�D�L�Q�� �E�D�Q�N�� �U�H�F�R�Q�F�L�O�L�D�W�L�R�Q�V�� �Z�H�U�H�� �Q�R�W�� �U�H�Y�L�H�Z�H�G�� �E�\�� �W�K�H�� �3�U�L�Q�F�L�S�D�O�� �D�Q�G�� �Z�H�U�H�� �Q�R�W�� �V�L�J�Q�H�G�� �R�I�I�� �G�R�F�X�P�H�Q�W�L�Q�J��
�U�H�Y�L�H�Z�������&�K�H�F�N�V���Z�H�U�H���Q�R�W���G�H�S�R�V�L�W�H�G���L�Q���D���W�L�P�H�O�\���P�D�Q�Q�H�U�����$�G�G�L�W�L�R�Q�D�O�O�\�����Z�H���Q�R�W�H�G���W�K�H���3�U�L�Q�F�L�S�D�O���D�S�S�U�R�Y�H�G���K�H�U��
�R�Z�Q�� �H�[�S�H�Q�V�H�� �U�H�L�P�E�X�U�V�H�P�H�Q�W�V�� �D�Q�G���W�K�H�� �U�H�L�P�E�X�U�V�H�P�H�Q�W�V�� �Z�H�U�H�� �Q�R�W�� �D�S�S�U�R�Y�H�G�� �E�\�� �W�K�H�� �%�R�D�U�G���� �� �:�H�� �D�O�V�R�� �Q�R�W�H�G��
�F�H�U�W�D�L�Q���G�H�E�L�W���F�D�U�G���S�X�U�F�K�D�V�H�V���Z�H�U�H���P�D�G�H���E�H�I�R�U�H���U�H�F�H�L�Y�L�Q�J���S�U�H���D�S�S�U�R�Y�D�O���I�U�R�P���W�K�H���3�U�L�Q�F�L�S�D�O���R�U���%�R�D�U�G���0�H�P�E�H�U��
�D�Q�G�� �U�H�F�H�L�S�W�V�� �Z�H�U�H�� �Q�R�W�� �P�D�L�Q�W�D�L�Q�H�G�� �I�R�U�� �F�H�U�W�D�L�Q�� �G�H�E�L�W�� �F�D�U�G�� �S�X�U�F�K�D�V�H�V���� �:�H�� �U�H�F�R�P�P�H�Q�G�� �W�K�H�� �&�K�D�U�W�H�U�� �6�F�K�R�R�O��
�F�R�Q�W�L�Q�X�H���W�R���L�P�S�O�H�P�H�Q�W���W�K�H�V�H���L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�V���D�V���G�R�F�X�P�H�Q�W�H�G���L�Q���W�K�H���)�3�3�0����

��



 

������������

��
��

Status at June 30, 2020 
�'�X�U�L�Q�J���R�X�U���D�X�G�L�W�����Z�H���Q�R�W�H�G���W�K�H���)�L�Q�D�Q�F�L�D�O���$�V�V�R�F�L�D�W�H���G�L�G���Q�R�W���V�L�J�Q���R�I�I���R�Q���F�H�U�W�D�L�Q���E�D�Q�N���V�W�D�W�H�P�H�Q�W�V���G�R�F�X�P�H�Q�W�L�Q�J��
�U�H�Y�L�H�Z���� �$�G�G�L�W�L�R�Q�D�O�O�\���� �Z�H�� �Q�R�W�H�G�� �W�K�H�� �3�U�L�Q�F�L�S�D�O�� �D�S�S�U�R�Y�H�G�� �K�H�U�� �R�Z�Q�� �H�[�S�H�Q�V�H�� �U�H�L�P�E�X�U�V�H�P�H�Q�W�V�� �D�Q�G�� �W�K�H��
�U�H�L�P�E�X�U�V�H�P�H�Q�W�V�� �Z�H�U�H�� �Q�R�W�� �D�S�S�U�R�Y�H�G�� �E�\�� �W�K�H�� �%�R�D�U�G���� �:�H�� �D�O�V�R�� �Q�R�W�H�G�� �F�H�U�W�D�L�Q�� �G�H�E�L�W�� �F�D�U�G�� �S�X�U�F�K�D�V�H�V�� �Z�H�U�H�� �P�D�G�H��
�Z�L�W�K�R�X�W�� �G�R�F�X�P�H�Q�W�H�G�� �D�S�S�U�R�Y�D�O�� �I�U�R�P���W�K�H�� �3�U�L�Q�F�L�S�D�O�� �D�Q�G�� �U�H�F�H�L�S�W�V�� �Z�H�U�H�� �Q�R�W�� �P�D�L�Q�W�D�L�Q�H�G�� �I�R�U�� �F�H�U�W�D�L�Q�� �G�H�E�L�W�� �F�D�U�G��
�S�X�U�F�K�D�V�H�V�����:�H���U�H�F�R�P�P�H�Q�G���W�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O���F�R�Q�W�L�Q�X�H���W�R���L�P�S�O�H�P�H�Q�W���W�K�H�V�H���L�Q�W�H�U�Q�D�O���F�R�Q�W�U�R�O�V���D�V���G�R�F�X�P�H�Q�W�H�G��
�L�Q���W�K�H���)�3�3�0����

��
��

*    *    *    *    * 
��
��
�7�K�L�V���F�R�P�P�X�Q�L�F�D�W�L�R�Q���L�V���L�Q�W�H�Q�G�H�G���V�R�O�H�O�\�� �I�R�U���W�K�H���L�Q�I�R�U�P�D�W�L�R�Q���D�Q�G���X�V�H���R�I�� �W�K�H���%�R�D�U�G���R�I�� �7�U�X�V�W�H�H�V���� �P�D�Q�D�J�H�P�H�Q�W���� �R�W�K�H�U�V��
�Z�L�W�K�L�Q���W�K�H���R�U�J�D�Q�L�]�D�W�L�R�Q�����D�Q�G���J�R�Y�H�U�Q�P�H�Q�W�D�O���D�X�W�K�R�U�L�W�L�H�V���D�Q�G���L�V���Q�R�W���L�Q�W�H�Q�G�H�G���W�R���E�H�����D�Q�G���V�K�R�X�O�G���Q�R�W���E�H�����X�V�H�G���E�\���D�Q�\�R�Q�H��
�R�W�K�H�U���W�K�D�Q���W�K�H�V�H���V�S�H�F�L�I�L�H�G���S�D�U�W�L�H�V����
��



��

��

��
�9�(�5�7�8�6���&�+�$�5�7�(�5���6�&�+�2�2�/��

��
�5�2�&�+�(�6�7�(�5�����1�(�:���<�2�5�.��
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�$�W���-�X�Q�H���������������������D�Q�G���������������D�S�S�U�R�[�L�P�D�W�H�O�\�������������D�Q�G�����������R�I���J�U�D�Q�W�V���D�Q�G���R�W�K�H�U���U�H�F�H�L�Y�D�E�O�H�V���D�U�H���G�X�H���I�U�R�P���W�K�H���I�H�G�H�U�D�O��
�J�R�Y�H�U�Q�P�H�Q�W���U�H�O�D�W�L�Q�J�� �W�R���F�H�U�W�D�L�Q���J�U�D�Q�W�V���� �U�H�V�S�H�F�W�L�Y�H�O�\���� �$�W���-�X�Q�H���������� ������������ �D�S�S�U�R�[�L�P�D�W�H�O�\�� �������� �R�I�� �J�U�D�Q�W�V���D�Q�G���R�W�K�H�U��
�U�H�F�H�L�Y�D�E�O�H�V�� �D�U�H�� �G�X�H�� �I�U�R�P�� �W�K�H�� �V�W�D�W�H�� �J�R�Y�H�U�Q�P�H�Q�W�� �U�H�O�D�W�L�Q�J�� �W�R�� �S�H�U���S�X�S�L�O�� �U�H�Y�H�Q�X�H���� �7�K�H�U�H�� �Z�H�U�H�� �Q�R�� �J�U�D�Q�W�V�� �D�Q�G�� �R�W�K�H�U��
�U�H�F�H�L�Y�D�E�O�H�V���G�X�H���I�U�R�P���W�K�H���V�W�D�W�H���J�R�Y�H�U�Q�P�H�Q�W���U�H�O�D�W�L�Q�J���W�R���S�H�U���S�X�S�L�O���U�H�Y�H�Q�X�H���D�W���-�X�Q�H������������������������

��
�)�R�U�� �W�K�H�� �\�H�D�U�V�� �H�Q�G�H�G�� �-�X�Q�H�� �������� ���������� �D�Q�G�� ������������ �D�S�S�U�R�[�L�P�D�W�H�O�\�� �������� �D�Q�G�� ���������� �U�H�V�S�H�F�W�L�Y�H�O�\���� �R�I�� �W�R�W�D�O�� �R�S�H�U�D�W�L�Q�J��
�U�H�Y�H�Q�X�H���D�Q�G���V�X�S�S�R�U�W���F�D�P�H���I�U�R�P���S�H�U���S�X�S�L�O���I�X�Q�G�L�Q�J���S�U�R�Y�L�G�H�G���E�\���1�H�Z���<�R�U�N���6�W�D�W�H�������7�K�H���S�H�U���S�X�S�L�O���U�D�W�H���L�V���V�H�W���D�Q�Q�X�D�O�O�\��
�E�\���W�K�H���6�W�D�W�H���E�D�V�H�G���R�Q���W�K�H���V�F�K�R�R�O���G�L�V�W�U�L�F�W���L�Q���Z�K�L�F�K���W�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O�¶�V���V�W�X�G�H�Q�W�V���D�U�H���O�R�F�D�W�H�G����

��
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�7�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O���V�S�R�Q�V�R�U�V���D�����������N�����U�H�W�L�U�H�P�H�Q�W���S�O�D�Q�����W�K�H���³�3�O�D�Q�´�����I�R�U���L�W�V���H�P�S�O�R�\�H�H�V�������7�K�H���3�O�D�Q���D�O�O�R�Z�V���I�R�U���W�K�H��
�&�K�D�U�W�H�U���6�F�K�R�R�O���W�R���P�D�N�H���D���V�D�I�H���K�D�U�E�R�U���P�D�W�F�K���W�R���W�K�H���3�O�D�Q���R�I�������������R�I���V�D�O�D�U�\���G�H�I�H�U�U�D�O�V���X�S���W�R���W�K�H���I�L�U�V�W���������R�I���S�O�D�Q��
�F�R�P�S�H�Q�V�D�W�L�R�Q�� �S�O�X�V�� �������� �R�I�� �V�D�O�D�U�\�� �G�H�I�H�U�U�D�O�V�� �X�S�� �W�R�� �W�K�H�� �Q�H�[�W�� ������ �R�I���S�O�D�Q�� �F�R�P�S�H�Q�V�D�W�L�R�Q���� �� �7�K�H�� �&�K�D�U�W�H�U�� �6�F�K�R�R�O��
�F�R�Q�W�U�L�E�X�W�H�G�������������������D�Q�G�������������������W�R���W�K�H���3�O�D�Q���I�R�U���W�K�H���\�H�D�U�V���H�Q�G�H�G���-�X�Q�H���������������������D�Q�G���������������U�H�V�S�H�F�W�L�Y�H�O�\����
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�1�2�7�(���.�����1�(�7���$�6�6�(�7�6��
��

�1�H�W���D�V�V�H�W�V���Z�L�W�K�R�X�W���G�R�Q�R�U���U�H�V�W�U�L�F�W�L�R�Q�V���F�R�Q�V�L�V�W���R�I���W�K�H���I�R�O�O�R�Z�L�Q�J����
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�%�R�D�U�G���R�I���7�U�X�V�W�H�H�V��
�9�H�U�W�X�V���&�K�D�U�W�H�U���6�F�K�R�R�O��
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�&�R�P�S�O�L�D�Q�F�H���D�Q�G���2�W�K�H�U���0�D�W�W�H�U�V��
 
�$�V���S�D�U�W���R�I���R�E�W�D�L�Q�L�Q�J���U�H�D�V�R�Q�D�E�O�H���D�V�V�X�U�D�Q�F�H���D�E�R�X�W���Z�K�H�W�K�H�U���9�H�U�W�X�V���&�K�D�U�W�H�U���6�F�K�R�R�O�¶�V���I�L�Q�D�Q�F�L�D�O���V�W�D�W�H�P�H�Q�W�V���D�U�H���I�U�H�H���I�U�R�P��
�P�D�W�H�U�L�D�O���P�L�V�V�W�D�W�H�P�H�Q�W�����Z�H���S�H�U�I�R�U�P�H�G���W�H�V�W�V���R�I���L�W�V���F�R�P�S�O�L�D�Q�F�H���Z�L�W�K���F�H�U�W�D�L�Q���S�U�R�Y�L�V�L�R�Q�V���R�I���O�D�Z�V�����U�H�J�X�O�D�W�L�R�Q�V�����F�R�Q�W�U�D�F�W�V����
�D�Q�G�� �J�U�D�Q�W���D�J�U�H�H�P�H�Q�W�V���� �Q�R�Q�F�R�P�S�O�L�D�Q�F�H�� �Z�L�W�K�� �Z�K�L�F�K�� �F�R�X�O�G�� �K�D�Y�H�� �D���G�L�U�H�F�W���D�Q�G�� �P�D�W�H�U�L�D�O�� �H�I�I�H�F�W�� �R�Q�� �W�K�H�� �G�H�W�H�U�P�L�Q�D�W�L�R�Q�� �R�I��
�I�L�Q�D�Q�F�L�D�O�� �V�W�D�W�H�P�H�Q�W�� �D�P�R�X�Q�W�V���� �� �+�R�Z�H�Y�H�U���� �S�U�R�Y�L�G�L�Q�J�� �D�Q�� �R�S�L�Q�L�R�Q�� �R�Q���F�R�P�S�O�L�D�Q�F�H�� �Z�L�W�K�� �W�K�R�V�H�� �S�U�R�Y�L�V�L�R�Q�V�� �Z�D�V�� �Q�R�W�� �D�Q��
�R�E�M�H�F�W�L�Y�H���R�I���R�X�U���D�X�G�L�W���� �D�Q�G���D�F�F�R�U�G�L�Q�J�O�\���� �Z�H���G�R���Q�R�W���H�[�S�U�H�V�V���V�X�F�K���D�Q���R�S�L�Q�L�R�Q���� �� �7�K�H���U�H�V�X�O�W�V���R�I���R�X�U���W�H�V�W�V���G�L�V�F�O�R�V�H�G���Q�R��
�L�Q�V�W�D�Q�F�H�V���R�I���Q�R�Q�F�R�P�S�O�L�D�Q�F�H���R�U���R�W�K�H�U���P�D�W�W�H�U�V���W�K�D�W���D�U�H���U�H�T�X�L�U�H�G���W�R���E�H���U�H�S�R�U�W�H�G���X�Q�G�H�U��Government Auditing Standards����
��
�:�H���Q�R�W�H�G���F�H�U�W�D�L�Q���P�D�W�W�H�U�V���W�K�D�W���Z�H���K�D�Y�H���U�H�S�R�U�W�H�G���W�R���P�D�Q�D�J�H�P�H�Q�W���R�I���9�H�U�W�X�V���&�K�D�U�W�H�U���6�F�K�R�R�O���L�Q���D���V�H�S�D�U�D�W�H���O�H�W�W�H�U���G�D�W�H�G��
�2�F�W�R�E�H�U����������������������
��
�&�K�D�U�W�H�U���6�F�K�R�R�O�¶�V���5�H�V�S�R�Q�V�H���W�R���)�L�Q�G�L�Q�J��
��
�9�H�U�W�X�V���&�K�D�U�W�H�U���6�F�K�R�R�O�¶�V���U�H�V�S�R�Q�V�H���W�R���W�K�H���I�L�Q�G�L�Q�J���L�G�H�Q�W�L�I�L�H�G���L�Q���R�X�U���D�X�G�L�W���L�V���G�H�V�F�U�L�E�H�G���L�Q���W�K�H���D�F�F�R�P�S�D�Q�\�L�Q�J���V�F�K�H�G�X�O�H���R�I��
�I�L�Q�G�L�Q�J�V���D�Q�G���U�H�V�S�R�Q�V�H�V�����9�H�U�W�X�V���&�K�D�U�W�H�U���6�F�K�R�R�O�¶�V���U�H�V�S�R�Q�V�H���Z�D�V���Q�R�W���V�X�E�M�H�F�W�H�G���W�R���W�K�H���D�X�G�L�W�L�Q�J���S�U�R�F�H�G�X�U�H�V���D�S�S�O�L�H�G���L�Q���W�K�H��
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��

�<�(�$�5���(�1�'�(�'���-�8�1�(��������������������
��
��
�)�L�Q�G�L�Q�J��������������������
��
Statement of condition 
�'�X�U�L�Q�J�� �R�X�U�� �D�X�G�L�W���� �Z�H�� �Q�R�W�H�G�� �V�W�D�W�H�� �D�Q�G�� �O�R�F�D�O�� �S�H�U�� �S�X�S�L�O�� �R�S�H�U�D�W�L�Q�J���U�H�Y�H�Q�X�H�� �Z�D�V�� �R�Y�H�U�V�W�D�W�H�G�� �D�Q�G���I�H�G�H�U�D�O�� �U�H�Y�H�Q�X�H�V�� �Z�H�U�H��
�X�Q�G�H�U�V�W�D�W�H�G�����7�K�L�V���U�H�V�X�O�W�H�G���L�Q���P�D�W�H�U�L�D�O���D�G�M�X�V�W�P�H�Q�W�V����
��
��
Criteria and effect of conditions 
�7�K�H���S�H�U���S�X�S�L�O���U�H�F�R�Q�F�L�O�L�D�W�L�R�Q�V���D�Q�G���I�H�G�H�U�D�O���J�U�D�Q�W���W�D�J�J�L�Q�J���U�H�S�R�U�W�V���Z�H�U�H���S�U�H�S�D�U�H�G���L�Q�F�R�U�U�H�F�W�O�\���U�H�V�X�O�W�L�Q�J���L�Q���P�D�W�H�U�L�D�O���D�X�G�L�W��
�D�G�M�X�V�W�P�H�Q�W�V����
��
��
Recommendation 
�:�H���U�H�F�R�P�P�H�Q�G���W�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O�¶�V���I�L�Q�D�Q�F�H���W�H�D�P���J�D�L�Q���P�R�U�H���H�[�S�H�U�L�H�Q�F�H���D�Q�G���W�U�D�L�Q�L�Q�J���L�Q���W�K�H�V�H���D�U�H�D�V���W�R���E�H���V�X�U�H���U�H�Y�H�Q�X�H��
�L�V���F�D�O�F�X�O�D�W�H�G���F�R�U�U�H�F�W�O�\������
��
��
Management response 
�0�D�Q�D�J�H�P�H�Q�W���D�J�U�H�H�V�����:�K�H�Q���U�H�F�R�U�G�L�Q�J���U�H�Y�H�Q�X�H�����P�D�Q�D�J�H�P�H�Q�W���Z�L�O�O���U�H�Y�L�H�Z���D�O�O���U�H�F�R�Q�F�L�O�L�D�W�L�R�Q�V���D�Q�G���F�R�Q�I�L�U�P���W�K�D�W���U�H�Y�H�Q�X�H�V��
�D�U�H���D�O�O�R�F�D�W�H�G���S�U�R�S�H�U�O�\����
��
��
�6�&�+�(�'�8�/�(���2�)���3�5�,�2�5���<�(�$�5���)�,�1�'�,�1�*�6���$�1�'���5�(�6�3�2�1�6�(�6��
��
�)�L�Q�G�L�Q�J��������������������
��
Statement of condition 
�'�X�U�L�Q�J���R�X�U���D�X�G�L�W�����Z�H���Q�R�W�H�G���F�R�Q�W�U�L�E�X�W�L�R�Q���U�H�Y�H�Q�X�H���Z�D�V���R�Y�H�U�V�W�D�W�H�G�������7�K�L�V���U�H�V�X�O�W�H�G���L�Q���D���P�D�W�H�U�L�D�O���D�X�G�L�W���D�G�M�X�V�W�P�H�Q�W����
��
��
Criteria and effect of conditions 
�$���Q�R�W�H���S�D�\�D�E�O�H���I�U�R�P���D���U�H�O�D�W�H�G���S�D�U�W�\���Z�D�V���L�Q�F�R�U�U�H�F�W�O�\���U�H�F�R�U�G�H�G���D�V���D���F�R�Q�W�U�L�E�X�W�L�R�Q���U�H�V�X�O�W�L�Q�J���L�Q���D���P�D�W�H�U�L�D�O���D�X�G�L�W���D�G�M�X�V�W�P�H�Q�W����
��
��
Recommendation 
�:�H���U�H�F�R�P�P�H�Q�G���W�K�H���&�K�D�U�W�H�U���6�F�K�R�R�O���U�H�Y�L�H�Z���W�K�H���G�H�W�D�L�O���R�I���D�O�O���W�U�D�Q�V�D�F�W�L�R�Q�V���W�R���D�V�V�X�U�H���S�U�R�S�H�U���D�F�F�R�X�Q�W�L�Q�J���W�U�H�D�W�P�H�Q�W������
��
��
Management response 
�0�D�Q�D�J�H�P�H�Q�W���D�J�U�H�H�V�������:�K�H�Q���U�H�F�R�U�G�L�Q�J���F�R�Q�W�U�L�E�X�W�L�R�Q�V�����P�D�Q�D�J�H�P�H�Q�W���Z�L�O�O���U�H�Y�L�H�Z���D�O�O���D�J�U�H�H�P�H�Q�W�V���S�U�R�Y�L�G�H�G���Z�L�W�K���W�K�H���I�X�Q�G�V����
��
��
Current status 





2020 2019

CURRENT ASSETS
Cash and cash equivalents  $                    920,691  $                                 - 
Grants and contracts receivable 71,238                         34,727                         
Accounts receivables -                                    -                                    
Prepaid Expenses                             2,135                                256 
Contributions and other receivables                                     -                                     - 
Other current assets                                     -                                     - 

TOTAL CURRENT ASSETS                         994,064                           34,983 

NON-CURRENT ASSETS
Property, Building and Equipment, net  $                    430,548  $                    537,251 
Restricted Cash                           75,000                           75,000 
Security Deposits                                     -                                     - 
Other Non-Current Assets                                     -                                     - 

TOTAL NON-CURRENT ASSETS                         505,548                         612,251 

TOTAL ASSETS 1,499,612                    647,234                       

CURRENT LIABILITIES
Accounts payable and accrued expenses  $                    203,929  $                    141,558 
Accrued payroll, payroll taxes and benefits                         143,268                         121,314 
Current Portion of Loan Payable                         314,078                           62,953 
Due to Related Parties                                     -                         125,000 
Refundable Advances                                     -                                     - 
Deferred Revenue                           50,000                                     - 
Other Current Liabilities                           20,604                         150,000 

TOTAL CURRENT LIABILITIES                         731,879                         600,825 

LONG-TERM LIABILITIES
Loan Payable; Due in More than One Year  $                                 -  $                                 - 
Deferred Rent                         219,897                         213,560 
Due to Related Party                                     -                                     - 
Other Long-Term Liabilities                         324,080                           54,605 

TOTAL LONG-TERM LIABILITIES                         543,977                         268,165 

TOTAL LIABILITIES                     1,275,856                         868,990 

NET ASSETS
Unrestricted  $                    222,155  $                   (250,676)
Temporarily restricted                                     -                                     - 
Permanently restricted



2019



2020 2019

CASH FLOWS - OPERATING ACTIVITIES
Increase (decrease) in net assets  $                                    445,512 



2019

No. of Positions Regular 
Education

Special 
Education

Other Education Total



 

 

 
Findings �t 2020
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Notes - 2020-21

Total Number of Students 300 RCSD - 271 - Outside - 25

Number of Special Ed Students 60 Assume 20% (current estimate is closer to 70)

Revenue
   4100 State Grants
      4101 Per Pupil General Education 4,136,100 Based on guidance from NYCSA
      4102 Per Pupil Special Education 990,000 Assumes 95% paid at full 60% rate
      4103 SSF Grant 0
   Total 4100 State Grants 5,126,100
   4200 Federal Grants
      4201 IDEA Special Needs 70,000 2019-20 Actual $73,433
      4202 Title I 170,000 2019-20 Actual $174,234
      4203 Title IIA 20,000 2019-20 Actual $20,940
      4204 Title IVA 10,000 2019-20 Actual $10,939
      4205 CSP 0
      4206 E-Rate 28,000 Project 2020-21 budget
      4207 School Food
   Total 4200 Federal Grants 298,000
   4300 Contributions & Donations
      4301 Restricted Contributions 50,000 McGowan Foundation
      4302 Unrestricted Contributions 0
      4303 NGLC Grant 0
      4304 Farash Foundation 0
      4305 Fundraising 125,000 $100K Summers Foundation - Additional $25K needed
   Total 4300 Contributions & Donations 175,000
   4400 Fundraising
      4401 Fundraising Events 25,000 Basketball Tournament
   Total 4400 Fundraising 25,000
   4500 Interest Income
      4501 Interest Income 0
   Total 4500 Interest Income 0
Total Revenue 5,624,100

Expenditures
   2200 Misc. Payables
      2201 Loan Payable 51,000 Remaining balance due
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   Total 6200 Insurance 65,000
   6300 Professional Services
      6301 Accounting/Audit 26,000 MMB audit fees plus DKB audit preparation 
      6302 Payroll Services 8,000
      6303 Financial Management Services 36,000
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